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SCRUTINIZER’S REPORT
[Pursuant to Section 110 of the Companies Act, 2013 and Rule 20 and 22 of Companies
(Management and Administration) Rules, 2014 and MCA Circulars]

To,

The Board of Directors,

NAYARA ENERGY LIMITED
Khambhalia, Post Box No-24,

District Devbhumi Dwarka, Jamnagar
Gujarat - 361305.

Dear Sir,
: Passing of Resolutions thr h P 1 Ball Rem E-votin

I, Kala Agarwal, Practicing Company Secretary, have been appointed as Scrutinizer by the Board of
Directors of Nayara Energy Limited (“the Company”) at their meeting held on November 11,
2022, for the purpose of scrutinizing the entire process of Postal Ballot conducted through
Remote E-voting, in respect of the following resolutions stated in the Postal Ballot notice dated
November 11, 2022;

e To approve re-appointment of Ms. Naina Lal Kidwai as an Independent Director for a
second term.

e Toapprove re-appointment of Mr. Deepak Kapoor as an Independent Director for a second

term.




ii.

iii.

iv.

To approve appointment of Mr. Anton Kabachinskiy as Director of the Company.

The Management of the Company is responsible to ensure compliance with the provisions
of Section 108 and 110 of the Companies Act, 2013 (the “Act”), read with Rules 20 and 22
of the Companies (Management and Administration) Rules, 2014 and the General Circular
No. 14/2020 dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020,
the General Circular No. 22/2020 dated June 15, 2020, the General Circular No. 33/2020
dated September 28, 2020, the General Circular No. 39/2020 dated December 31, 2020,
the General Circular No. 10/2021 dated June 23, 2021, the General Circular No. 20/2021
dated December 8, 2021 and the General Circular No. 3/2022 dated May 5, 2022 issued by
the Ministry of Corporate Affairs (“MCA Circulars”), for conducting postal ballot by remote
e-voting process, for the resolutions contained in the notice of Postal Ballot dated
November 11, 2022. In compliance with the applicable provisions of the Act, Rules and
MCA Circulars, as aforesaid, the Company had provided to its members, a facility to cast
their votes on the resolutions, contained in Postal Ballot Notice, only by way of remote e-

voting facility provided by the National Securities Depository Limited (NSDL).

My responsibility as a Scrutinizer for the postal ballot by remote e-voting process is
restricted to making a Scrutinizer’s Report of the votes cast in favour or against the
resolutions stated above, based on the reports generated from the e-voting system
provided by NSDL.

The members of the Company, holding shares either in physical form or in dematerialized
form, as on cut-off date of November 11, 2022 were entitled to cast their vote electronically

on the resolution as contained in the Postal Ballot Notice.

The Company has extended facility of remote e-voting to the Members of the Company
through NSDL, from Wednesday, 16t November, 2022 (08.00 a.m. IST) to Thursday, 15t
December, 2022 (05.00 p.m. IST). The NSDL e-voting module was disabled thereafter.

The report on remote e-voting is based on the data downloaded from the e-voting

platform provided by NSDL.



vi.

vii.

viii.

ix.

xi.

The votes cast under the remote e-voting facility were thereafter unblocked on Thursday,
15t December, 2022 in the presence of two witnesses who were not in employment of the

Company.

The remote e-voting was scrutinized by me for verification of votes cast in favour and

against the resolutions.

Particulars of remote e-voting including the assent or dissent received, mentioning the
particulars of name, address, folio number or client ID of the members, number of shares
held by them, nominal value of such shares have been entered in a Register separately

maintained for this purpose.

Since there was no voting by physical postal ballot forms, the question of keeping them

under my safe custody before commencing the scrutiny does not arise.

Since the voting on Postal ballot process was conducted only through remote e-voting,

reporting on finding of any defaced or mutilated Ballot paper does not arise.

As requested by Management, I submit herewith my report on the results of the remote e-

voting on the resolutions set out in the Postal Ballot Notice as under:



PECIAL BUSINE
Resolution 1: Special Resolution:

To approve re-appointment of Ms. Naina Lal Kidwai as an Independent Director for a second term:

(1)  Voted in favour of the resolution:

Number of members voted* | Number of Valid votes case | % of total number of
by them valid votes cast

332 988963927 99.99

(2)  Voted against the resolution

Number of members voted Number of Valid votes case | % of total number of
by them valid votes cast
39 5596 0.01
(3) Invalid Votes
Number of members whose votes were Number of invalid votes case by them
declared invalid
0 0

Based on the aforesaid results, the above Special Resolution at Item No. 1 of the Postal Ballot notice

dated November 11, 2022, has been passed with requisite majority.

*Note- For the purpose of members voted, one or more folios / DP ID Client ID having the same PAN

No. have been combined into one.



Resolution 2: Special Resolution:

To approve re-appointment of Mr. Deepak Kapoor as an Independent Director for a second term.

(1)  Votedin favour of the resolution:

Number of members voted Number of Valid votes case | % of total number of
by them valid votes cast

327 988963177 99.99

(2)  Voted against the resolution

Number of members voted Number of Valid votes case | % of total number of

by them valid votes cast
42 6146 0.01
(3) Invalid Votes
Number of members whose votes were Number of invalid votes case by them
declared invalid
0 0

Based on the aforesaid results, the above Special Resolution at Item No. 2 of the Postal Ballot notice
dated November 11, 2022, has been passed with requisite majority.
*Note- For the purpose of members voted, one or more folios / DP ID Client ID having the same PAN

No. have been combined into one.



Resolution 3: Ordinary Resolution:

To approve appointment of Mr. Anton Kabachinskiy as Director of the Company

(1)  Voted in favour of the resolution:

Number of members voted Number of Valid votes case | % of total number of
by them valid votes cast

327 988962328 99.99

(2)  Voted against the resolution

Number of members voted Number of Valid votes case | % of total number of
by them valid votes cast
39 6077 0.01
(3) Invalid Votes
Number of members whose votes were Number of invalid votes case by them
declared invalid
0 0

Based on the aforesaid results, the above Ordinary Resolution at Item No. 3 of the Postal Ballot notice
dated November 11, 2022, has been passed with requisite majority.
*Note- For the purpose of members voted, one or more folios / DP ID Client ID having the same PAN

No. have been combined into one.



I hereby confirm that I am maintaining the Register received from NSDL electronically in respect of
remote e-voting conducted for this Postal Ballot. I shall arrange to hand over all the relevant
records to the Company Secretary of the Company for safe keeping, after the Chairman signs the

Minutes.
Yours Faithfully,
Digitally signed
Kal a by Kala Agarwal

Date: 2022.12.16
Ag arwal 1¢.s.4s +0s30
Kala Agarwal

Practicing Company Secretary
COP- 5356

FCS No- 5976

Place: Mumbai
Date: 16t December, 2022
UDIN: F005976D002734922

Counter Signed by
For Nayara Energy Limited

MAYAN K Digitally signed by

MAYANK

BHARGAYV BHARGAVA
Date: 2022.12.16
16:51:53 +05'30'

Mayank Bhargava

Company Secretary
ACSNO.:13927

Place: Mumbai
Date: 16 December, 2022
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